| 25th February, 1998

& 3i Gfou__pplé

© £200,000,000 6.875 per cent. Notes due 2023
issued pursuant to the £1,000.000,000 Note Issuance Programme

- (Terms used herein shall be deemed to be defined as such for the purposes of the Condiﬁons)':'

TYPE OF NOTE
1. Name of Issuer: 3i Group plc
2z Interest/Payment Basis: Fixed Rate
3, Convertible automatically or
at the option of the Issuer
and/or Noteholders into Note(s)
of another Interest/Payment Basis: No
4, If Instalment Note, insert
Instalment Amount(s)/
Instalment Date(s): N/A
5, If Partly Paid Notes, insert

amount of each instalment (expressed

as a percentage of the nominal

amount of each Note)/

due dates for any subsequent

instalments/consequences of

failure to pay/rate of interest: N/A

6. If Dual Currency Notes, insert
the Rate of Exchange/calculation
agent/fall back provisions/
person at whose option Specified
Currency is to be payable/details of

Calculation Agent (if any): N/A
DESCRIPTION OF THE NOTE
7. Provisions for exchange of Notes: Temporary Global Note
exchangeable for Permanent
Global Note and further ;
exchangeable into Definitive .
Notes in exceptional 1

circumstances. -



8, () Talons forfuMeCoupons e s == Noow o
. " tobe attached to _ < S
~ Definitive Notes:

) _:_Dale(s) o which the Talons R e

(b))  Details (including the
-~ .. date, if any, on which
 the Notes become fully
fungible) if forming paxt _ N : ity =
- Of an existing Series: © /i n 0 T NIAL

0. .-..(3)_.-..-"'j"--._-..Nommal amountofNotes O e T
.'tobelssucd £200,000,000 e

S (b) : ';Z_'_..f__'AggregaIe nominal amount
. ¢ Of Series (it more than G R W RS ST e T B
~ oneissue for the Series): = NAC T e

= (c) Specified Currency (or
- of Dual Currency Notes): Sterhng ("£") -

(@  Specified Denomination(s) -~ £1,000; £10000 £100 000_-- g

11. Issue Price: 99 753 per cent :

12 IssueDatf: 9th March, 1998 %

3. Intsrest Commencement Date; o ~ th March, 1098 =~ -

"PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
GENERAL

14. Automatic/optional conversion from one

Interest/Payment

Basis to another: et A

FIXED RATE NOTE

15. (a) Fixed Rate(s) of SR P s e R
Interest: S 6.875 per cent. per annum

()  FixedInterestDate(s)) ~  9thMarchineachyear
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18, (a)

(b)

(©

o

_' @ :

TInitial Broken Amount e
- perdenomination:

Final Broken Amount i

- per denomination:

ZERO COUPON NOTES

Accrual Yield:

Reference Price:

Other formula or basis
for determining Amortised 2

Face Amount; &

FLOATING RATE NOTES OR INDEXED INTEREST

Interest Period(s) or
specified Interest
Payment Date(s):

Minimum Interest Rate
(if any):

Maximum Interest Rate
(if any):

Business Day Convention;
Additional Business Centres:

Other terms relating to
the method of calculating
interest (e.g. day count
fraction, rounding up
provision and if

different from Condition
5(b)(iv) denominator for
calculation of Interest):

" FLOATING RATE NOTES

Margin(s):

Manner in which Rate of
Interest is to be determined:

If Screen Rate Determination:

(i) Reference Rate:

NA

NA

NA
N/A
ENIA
NA

NA

o NA

s NIAS,

‘N/A

NA




) Specmed Refcrence Banks (1f any): CNA

(m)InIerfmtDctcrmmauon Rty L E o S
S D i Sk e oNIAT

(w) Relevant Sereen Pagds) S
_:_-(d)i: If ISDA Detenmnauon | o '
U Flf?amlg Rate Option: o NIA
S Designated Maturity: AT
(e) '_""If Rgféi"encé Bank Determiﬁaﬁon: o .
.. @ ..'-':_..Ref'érenceRates: NIA £
.. (i)  Specified Rcfcrencc.._].?’ankS: . N/’A_'-_. A e
(iii) - Interest Detemﬁnaﬁéﬁ Date: NIA i
:_ . (f) If Rate of Interest to be - | :
. calculated otherwise insert
* details, including Rate of

; Interest/Margin/fall back o it
. provisions: CN/A

INDEXED INTEREST NOTES

19. Index/Formula: - N/A St

- PROVISIONS REGARDING PAYMENT

20. Definition of "Payment Day" for the purpose of
Conditions if different to that set out in Condmon _ o e
7(): _ -~ Condition7(c) applies =~

PROVISIONS REGARDING REDEMPTION/MATURITY

21, Maturity Date: 9thMarch, 2023

22. (a) Redemption at Issuer's S
option: ‘No

®) Redemption at Noteholder's : _
option: NG g

() Minimum Redemption Amount/ e
Higher Redemption Amount: - N/A

(@ Other terms applicable



3.

011 redemptlon

Fmal Rede.mptlon Amount for
~ each Note, including the
method, if any, of calculatmg

~ thesame:

 Early Rédélﬁpti:on Amount for =

each Note payable on redemption

for taxation reasons or on an

Event of Default and/or the metliod,-'

celo any, of calculating the same:

100 per cent.

100percent. . i

GENERAL PROVISIONS APPLICABLE TO THIS ISSUE OF NOTES

26.: %

-

s

.

30.

-}

Common Code: 8465703

Other terms or special conditions: N/A
- Additional/alternative clearance system: N/A
Additional sales e
restrictions: N/A
Method of distribution; Syndlcaxcd o
g Swiss Bank Corporahon e e e
Barclays de Zoete Wedd Limited g
Dresdner Bank AG London e
Branch :
M1dland B ank plc
Stabilising Dealer/Manager: Swiss Bank Corporation
- (a) "Notcs to be listed: Yes
- (b)  Stock Exchange(s): London Stock Exchange
Common Depositary: Morgan Guéranty.Trust o
Company of New York, London
office : S
ISIN:  XS0084657039




‘The above Pricing Supplement oompnses the details required to hst this i issue of Notes by 31 Group pIc

uant to the listing of its £1,000,000,000 Note Issuance Programme (as from 9th March, 1998) for
Which purpose it is hereby submitted. :

dorgan Guaranty Trust Company of New York :

(as Agent)



